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EXCLUSION – FINANCIAL SERVICES 
 
This endorsement modifies insurance provided under the following: 

 
COMMERCIAL GENERAL LIABILITY COVERAGE PART 

 
The following exclusion is added to Paragraph 2. 
Exclusions of Section I – Coverage A – Bodily 
Injury And Property Damage Liability and 
Paragraph 2. Exclusions of Section I – Coverage B 
– Personal And Advertising Injury Liability:  
This insurance does not apply to "bodily injury", 
"property damage" or "personal and advertising injury" 
resulting from the rendering of or the failure to render 
financial services by any insured to others. For the 
purpose of this exclusion, financial services include 
but are not limited to:  
 1. Planning, administering or advising on:  
 a. Any:  
 (1) Investment;  
 (2) Pension;  
 (3) Annuity;  
 (4) Savings;  
 (5) Checking; or  
 (6) Individual retirement;  

plan, fund or account;  
 b. The issuance or withdrawal of any bond, 

debenture, stock or other securities;  
 c. The trading of securities, commodities or 

currencies; or  
 d. Any acquisitions or mergers;  

 2. Acting as a dividend disbursing agent, exchange 
agent, redemption or subscription agent, warrant 
or scrip agent, fiscal or paying agent, tax 
withholding agent, escrow agent, clearing agent, 
or electronic funds transfer agent;  

 3. Lending, or arranging for the lending of, money, 
including credit card, debit card, leasing or 
mortgage operations or activities or interbank 
transfers;  

 4. Repossessing of real or personal property from a 
borrower or acting as an assignee for the benefit 
of creditors;  

 5. Checking or reporting of credit;  
 6. Maintaining of financial accounts or records;  
 7. Tax planning, tax advising or the preparation of tax 

returns; or  
 8. Selling or issuing traveler's checks, letters of 

credit, certified checks, bank checks or money 
orders.  

This exclusion applies even if the claims against any 
insured allege negligence or other wrongdoing in the 
supervision, hiring, employment, training or 
monitoring of others by that insured, if the 
"occurrence" which caused the "bodily injury" or 
"property damage", or the offense which caused the 
"personal and advertising injury", involved the 
rendering of or the failure to render financial services 
by any insured to others. 


